HOME BUILDERS ASSOCIATION
OF THE ALLEGHENIES

SEPTEMBER 2008 NEWSLETTER

HOME BUILDERS ASSOCIATION
OF THE ALLEGHENIES

BOARD MEETING

Monday, September 15, 20080ur monthly board meeting will be held@dissy’'sRestaurant. Sassy’s is locajged
at the Johnstown Cambria County Airport. Dinnegibs at 6:30 PM.

GENERAL MEMBERSHIP MEETING

Monday, September 8, 2008The Cambria County Airport’s restaureéBassys is the location of our general
membership meeting this month. Cocktails will Imegii 6:30PM and dinner at 7:00 PM.

GENERAL MEMBERSHIP MEETINGS RESUME
AND THEY ARE EFREE

GET INSTANT CASH AT THE
GENERAL MEMBERSHIP MEETING.

If you RSVP the general membership meeting befonn
Friday, September'S you could be the RSVP winner and
win $25 instant cash.

IF you are friendly and shake many hands at thergén
membership meeting you could be the ambassadoewinn
and win $10 instant cash.

PLEASE R.S.V.P.

We request your help and cooperation to determine i
advance the general membership meeting attendéryoel
plan to attend the meeting, please let us knoweaHBAA

by either fax (269-1429) or telephone (269-92@®)th the
fax and answering machine are available 24 hodeya

GENERAL MEMBERSHIP

BOARD OF DIRECTORS

MEETINGS: MEETINGS:

6:30 p.m. Cocktails 7:00 Dinner First Monday of thenth 6:30 p.m. at / Second Monday of the month
September 08, 2008 September 15, 2008
October 06, 2008 October 13, 2008
November 03, 2008 November 10, 2008
December Christmas Party December 08, 2008

GENERAL MEMBERSHIP MEETING SPONSOR&scussing their newest products and their gréendty products

@ SHERWIN-WILLIAMS.
) i

# Paint Stores Group

Jesse Wagner
Store Manager

The Sherwin-Williams Company
1226 Scalp Avenue, Johnstown, PA 15904
SW1806 @sherwin.comwww,sherwin-williams.com

Ph: 814-266-6042 Cell: 814-502-6868 Fax: 818-2612

BRETT INSURANCE AGENCY, INC.

REGIONAL OFFICE OF

i KEYSTONE
b\ INSURERS
M GrROUPT
James E. Brett, CIC
President
Phone (814) 535-864
Fax (814)535-157
(800)733-741
jcbrdit@tinsurance.co

P.O. Box 69
225 Vine Street
Johnstown, PA 15907
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HOW DOES THE HOUSING
TAX CREDIT WORK FOR
YOU?

The President of the United States has signed! a bil
into law that will give many home shoppers the &xtr
push they need to get off the fence and into a hafme
their own. If you are a first-time home buyer, you
should definitely investigate the possibilities.

The Housing and Economic Recovery Act of 2008
provides a tax credit of up to $7,500 if you buy a
home. A new Web site,
www.FederalHousingTaxCredit.conexplains how
this important incentive works. Here are the priovis

1. Qualifications.

credit would owe nothing to the IRS.

5. Payback. You can look at this tax credit as aﬂl
interest free loan with up to 15 years to pay i
back. For example, a home buyer claiming thq
full $7,500 credit would repay the loan at 3
rate of $500 a year. There are exceptions, (f
course, but all that is explained on the Welj
site.

Www.federalhousingtaxcredit.coatso includes links
to the resources you need to help make buying @&ho
easier, including information on the home buyinq]‘
process, financing and new home listings.

Homeownership has always been the cornerstone|pf
the American dream, and it remains the best wag fol
family to build wealth over the long term. The
Housing and Economic Recovery Act of 2008 is alsg
designed to help struggling home owners avoif
foreclosure and keep their homes and provide atbog
to the housing market

vl

The tax credit is
available for first-
time home
buyers, which
under the Act
also includes

.
G I
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three years.

2. Income limits.
The credit can be
as much as

A

and economy overall.

The new legislation
combined with
current market
conditions gives home
buyers the
opportunity of a
lifetime to get into the
home of their dreams.
Interest rates are still
at near-historic lows,
and due to the

$7,500 but is

decreased depending on how much money the
potential home buyer makes. To receive the
full tax credit amount the income limits are
$75,000 a year for single tax payers and
$150,000 for married taxpayers filing joint
returns. For partial credit the upper limit is
$95,000 and $170,000 respectively.

3. Time limits. To qualify, a home purchase
must occur on or after April 9, 2008 and
before July 1, 2009. For the purposes of the
tax credit, the purchase date is the date when
closing occurs — the date when title transfers.

4, The way credits work. Qualified home buyers
claim the credit when they file their income
tax return — no additional application or
certification is required. A tax credit is a
dollar-for-dollar reduction in what the
taxpayer owes. A taxpayer who owes $7,500
in income taxes and who receives a $7,500 tax

housing downturn,
there is a large
selection of homes on the market to choose frowmh, aff
prices are more competitive than they have been [n
years.

But this opportunity won't be around forever.

Remember that you need to purchase and settle |pn
your new home before July 1, 2009. As homej
currently on the market sell, there won't be attiot

choose from for the next couple of years. And & fu
and material costs and demand for homes goes up o
will prices.

More than two and half million home owners andl
home buyers will benefit from Housing and Economi
Recovery Act of 2008. To find out if it can helpuy
visit www.FederalHousingTaxCredit.cotnday.




ATTENTION!

This Month, Both, the
BOARD OF DIRECTORS MEETING
and the
GENERAL MEMBERSHIP MEETING
will be at

SASSY'S RESTAURANT.

Sassy’s Is Located at the Johnstown
Cambria County Airport.

Check out PBA’s “TradeSecrets” e-newsletter

Here are a few items from the Aug. 1,2008 edition .
It is available online awvww.pabuilders.orginder “Newsroom”

Bush signs housing rescue bill into law.

President George Bush signed the NAHB-supportedihgubill inot law July 30. The law is intendedtelp
end the current cyclical downturn in the housinduistry, help homebuyers and strapped borrowers and
strengthen the housing finance system. “This nales bill contains several provisions to get honyels: back
into the marketplace, stop the slide in home pripesvide a lifeline to borrowers facig foreclosuiraprove
mortgage liquidity and bolster confidence in FaMae and Freddie Mac,” NAHB President Sandy Dund.sai

Expert predicts foreclosures will continue, despitgpassage of housing rescue law

Realty Trac’s Rick Sharga says he believes therébtbav designed to “rescue” housing will have aitiee
effect on the housing market, but he highlightsaigimg issues that may temper the amount of hedflable to
homeowners nearing foreclosure......

Housing market remedies on the table

Beth Ann Bovino, a Standard and Poor’s econonigtirgnes several remedies now being consideredipatie
housing and mortgage markets recover. Bovinodismisses recent economic developments and cooictusi
reached by Standard and Poor’s.....

Economists discuss continuing debate about housitgpttom’

Encouraging signs may show some recovery in theihgunarket, but it's unclear when the economy fnidi
the “bottom” for the national housing market, acting to this news report.....




DO YOU KNOW THE CODE?

True or False? Smoke alarms shall be requiréakiiollowing locations: #1. In each sleeping ro@.
Adjacent to each bedroom. #3 On each story of welthg.

Required smoke alarms shall receive their prirpamsyer from the building wiring, and when primary
power is interrupted, shall receive power froma__.

Dwelling units in two-family dwellings shall begarated from each other by wall and/or floor asdies

of not less than -hour fire resistive rating.
9. Foam plastic shall have a flame-spread ratimgpdinore than and shall have a smoke-devélatimg of not more than
10. The grade away from foundation walls shall gathinimum of inches within the first etfe
11. Approved numbers of addresses shall be provimteall new buildings in such a position as to be&ndy visible and legible fro
the fronting the property.

JSTC Employees Federal Credit Union

211 College Park Plaza PH: 814-266-6222
Johnstown PA 15904 TollFree: 1-800-994-9993

www.jstc.net

We Are Your Credit Union!
How May We Help You?

« SAVINGS

¢ NEW/USED AUTO LOANS

» HOME EQUITY LINES OF CREDIT

e VISA CREDIT CARDS WITH CASHBACK ON PURCHASES AND
BALANCE TRANSFERS
INTEREST BEARING CHECKING ACCOUNTS

+ MONEY MARKET SAVINGS AND CHECKING ACCOUNTS
« IRA’S
 CERNFICATES &\ [ -
« AND MUCH MUCH MORE! |
CODE ANSWERS
1. True Installed in such a manner that the activation né@larm will activate all of the alarms in an in@iual unit.
-2006 IRC Section R313.1 Smoke Alarms
2. Battery Read the exception in this section for repairsgraitions and additions of existing buildings. -2006
IRC Section R313.2 Power Source
3. 1 hour Review the exceptions in this section has chamgesthe 2003 code.-2006 IRC Section R317.1 Two-
family dwellings.
4. 75 450 -2006 IRC Section R314.3 Surfagaing characteristics.
5. 6in. 10 ft. Read the exception in this mectwhere

drains or seals can be provided to ensure drainage.
- 2006 IRC Section R401.3 Drainage.

6. Street or road -2006 IRC Section R321.Iries
identification.

} ‘== AMERISERV

Lynne Tomkowski
Mortgage Loan Officer

AmeriServ Financial Bank
1404 Eisenhower Boulevard
Johnstown, PA 15904-3218

814.266.8965 800.837.BANK
cell 814.243.6459
fax 814.266.9250
LTomkowski@AmeriServFinancial.com
www.AmeriServ.com @ MEMBER FDIC

BbER

Welcome our newest membel
Ameriserv




FINANCING YOUR FIRST HOME

Buying your first house can
be very exciting. But
financing your home
purchase can be a daunting
experience. In both cases,

do your research and sho > ()

carefully to ensure you find
exactly what you want and
need.

\\
/
Deciding how ﬁ
much to spend on your
home and which type of
mortgage will be best for
you - as well a
understanding the settleme
process - can be confusing.
However, there are many sources that can help wiu g
prepared well before you step foot into a sales®ffmodel
home or open house.

. Get familiar with the lingo. Visit
www.nahb,org/forconsumerfor mortgage basics, a
home buyer’s dictionary and information on finamgin
insuring and settling on your new home.

. Figure out what you can actually afford to payan
monthly basis. When determining the monthly payimen
you can afford, remember that, in addition to the
monthly principal and interest, you will also beyjpay
into escrows for property taxes, hazard insuramek a

counselor who does not work for a lender. Youresearch

your options without being influenced by someon@\hs

a financial interest in the home or loan you chooBee U.S.

Department of Housing and Urban Development (HUD)

offers free housing counseling and seminars; visit

www.hud.govfor more information.

* HUD also has a handy booklet on its site calledyiBg
Your Home: Settlement Costs and Helpful Information
If describes the home buying and settlement proaeds
explains most of the expenses you will encounteis
free and most lenders are required to provide tbain
applicants with a copy of this document under tlealR
Estate Settlement Procedures Act (RESPA). However,
you will be able to shop more wisely for settlement
services if you have read the pamphlet before ysitiar
lender.

* When you have done your research and are readgve
on to the next step, visit a lender, understandlidha
choices that would be available to you, and onagwon
determined the most suitable loan, get pre-appréwed
that loan. Since you will already know how muchayp
you can borrow, you will know what price range you
should be looking at and can move quickly if yoe ar
bidding on a house that has several interestedrbuye
lender’s pre-approval would still be subject toizaf
verification of your credit and a satisfactory agipal, but
it's a big step toward becoming a homeowner.

Once you have figured out the best way to finarae yew

possibly a homeowners or condominium association home, get out there and go find it!

assessment.

living expenses than a lender. Hold firm with that

number and don’'t be tempted to agree to an amoun

higher than what you are comfortable spending.
Mortgage calculator s are a great way to figurendatt
your monthly payments would be based on interéssra

and down payment amounts. Calculators can be foung
on most real-estate-focused Web sites, including

nahb.org

. Pay down your debts. Debt that you carry on your
credit cards will limit what you qualify for from a
lender. Lenders want to see a total debt serte r
that is less than 40 percent of your monthly income

» Attend a first-time home buying seminar or tallatoredit

You have more knowledge about your

IN MEMORY OF BOB FEATHER

At one time or another Bob Feather has held alraest
office in our organization. Even as | S
health was failing he continued to sejfye
the HBAA, attending board meetin ;
general membership meetings #hd
representing the HBAA with the Housi(ig

Research Center.

Bob Feather will be missed by his fanjfi
and friends, but the thread of our hurjgan
bond will always keep some part of
with us. We as home builders join his large eim friendg
and family in missing him. His contributions toig]
organization have been enormous and it will comtimell
pass his deathlank—su Bsh

J



FIND THE NEIGHBORHOOD THAT'S RIGHT FOR YOU

Having a dream home in the
wrong neighborhood can
quickly become a nightmare.
The community that you
choose to call home can
make a big difference in
your quality of life.

Finding one that fits your
family’s lifestyle and needs
is just as important a factor
as square footage and
number of bedrooms. When
searching for your next
home, think about finding the right neighborhoadtfi
Create a checklist of things that are importantdo

in your new community. Here are some suggestions

that may help narrow down the choices. The first
three may seem obvious, but definitely bear repgati

Quality of the school system.Standard & poor’s
hosts a Web site atww.schoolmatters.comhich
allows parents to research and compare schools
within a city and state.

Crime rate. Make sure you know how safe your
family members and home are with a crime rate
comparison. Visitwww.BestPlaces.netvhich
rates a location on a scale of 1 to 10 on both
violent and property crimes - the lower the number
the better.

Getting to work. If you want to spend less time
getting to and from work and more time at home,
consider a location much closer to vyour
workplace.

Property taxes and homeowner’s association
(HOA) fees. When you are buying a house, you
aren’'t investing in the cost of the house.
Depending on what city or county the
neighborhood resides in, the property taxes you
pay may vary. Also many neighborhoods have
HOA fees that help pay to maintain common
areas, such as a pool or nearby park. Make sure
you are educated on what your future obligations
will be on a monthly basis when you look at your
budget.

Average housing costs and historyLook at the
median or average cost of homes in a given
neighborhood. This will help you to determine
what you can expect a house might cost for that
community. Also, be sure to look at the history of
the community to make sure the vales of the
homes have grown so that you are investing in a
community that will pay off for you in the long

run.

» Age of development Determine what kind of

neighborhood you are most comfortable living in.

If you are a younger family newer developments
may provide the chance to meet other families that
share your life experiences and interests. More
established communities on the other hand, will
likely have more mature landscaping and bigger
lot sizes.

* Neighborhood amenities If you have children

you might be most interested in one that has a
community swimming pool or playground.
Empty-nesters might prefer a clubhouse that
provides social activities which will allow them to
connect with others. Individuals who are in
retirement age may be more interested in
maintenance-free living which includes lifestyles
amenities such as a golf course.

PBA BOARD MEETING
11/16/08 - 11/18/08Matrriott in Cranberry Township




ELECTION OF OFFICERS.
COME, VOLUNTEER, GET INVOLVED AND MAKE A DIFFERENCE

The HBAA will be electing officers soon. Pleasedme more active in the HBAA. Your participaticanc
make a big difference. Please let us know if y@uiaterested in a position in our organizatiorall ¢he office a
269-9268 and let us know.
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gg ENERGY AND +  Vinyl siding that has reduced the need &%

ENVIRONMENTAL for cedar, redwood and other wood

‘ FEATURES ARE MAKING products for exteriorwalls
\ , » Increased insulation levels in walls an
TODAY'S HOMES GREENER attics that make homes less drafty and
& Did you know that new home, apartment, |ower energy bills. %
\ condominium or townhouse is packed with  passive solar design that captures the f
energy and environmental features? sun’s rays and gives homeowners “free”
The “green building” movement taking placein ~ heat
the housing industry represents a kind of quiat  Tree preservation around residences that
' reVOlUtion, but one that nonetheless is bringing provides shade, reduces energy costs by ’
decades of environmentally friendly  cooling the home and creates residential

% construction techniques and materials to new communities of lasting value. %
home construction. « Planting of native plants that require
Green bUIldlng, the buzzword for eCO-friendly little or not Watering by homeowners
residential construction, can take many forms.  and reduce water bills for homeowners
% It can include land use, development and in dryer climates #
A community design techniques that preserve )

natural features such as trees, wetlands a.quiie housing industry is providing greener

open space. Or, it can mean water Conservatiﬁﬁusing choices to the American home-
\Y as well as energy efficiency in heating anguying public. Many new homes feature: W2
cooling systems, appliances and lighting. ~ Appliances such as washing machines

Common bUIldIng materials such as lumber that use 45 percent less energy and
used un the home construction industry are dishwashers that use 40 percent less

greener now as well, since many of those energy than models manufactured in
materials have been recycled. 1972.
Chancesare,the home you recently boughtwas pjlastic lumber in decks that helpe

built using a number energy and environmental reduce the use of redwood in decks %o
advances or environmentally-friendly materials, 6.3 percent in 1999.

* Wood products known as Oriented Strand  1970's.  Builders and manufacturers
Board that use smaller trees and parts of routinely provide consumers with
the tree not previously used - these jnsulated doors and windows as well.
products have replaced plywood for roof  The use of insulated glass windows

sheathing. jumped nearly 68 percent in 1978 to 87
« Windows with insulating glass that keep percentin 1999.

homes more comfortable and energy efficient

E B« R

including: . « Greater overall energy efficiency.
*  Longer-lasting roofs made of durable steel  Homes built today are 100 percent more
/ and fiber-cement coverings energy-efficient than homes built in the \



FORECLOSURES CLIMB, BUT
SCRAP METAL THEFT PROBLEMS PENNSYLVANIA EORECLOSURE RATE

CONTINUE AS PBA PUSHES FOR STILL LOW
NEW LAW Pennsylvania’s foreclosure rate climbed about 4€cers
PBA will continue its push for a law designed tduee over the last year, but remains®3ih the nation with one

foreclosure for about 1,300 households in the stateording
to RealtyTrac. Most of the states boasts a lowezdiosure
rate, with foreclosure problems concentrated inedtieny,
Bucks, Chester, Lancaster and York counties. Natig, the

scrap metal theft as the state continues to expesjg
problems with thieves taking copper and other rsgja
The scrap materials bill, HB 1742, has been pat Ld

the state House. In addition to numerous incidefifs  foreclosure rate jumped 55 percent with 272,00@diosed
construction sites In Penn;ylvanla, thleVeS_ Ve properties, about 17 percent of the housing invgrmow on
targeted schools, electric utilities and cemeteries the market. States with the worst foreclosuresratelude

Nevada, California and Florida. One in 464 U.Sud&holds
received a foreclosure notice in July, RealtyTiguorted.

PENNSYLVANIA HOUSING ISSUES

To help focus state government on the need forddfale housing, the Pennsylva
Builders Association selects legislative, regulatand judicial priorities on issu
affecting residential construction, land use andettpment, taxation and t
environment. Here are a few of the initiatives Bi®A has adopted.

General Liability Insurance

The IssueThe rising cost of general liability insuranca igrowing concern througho
the building industry. Increases in general litfpihsurance premiums are due to
number of lawsuits brought against builders, pakiidy by homeowners associatiom

often without the builder being notified prior teetlawsuit.

The answer:PBA supports “Requirement to Repair” legislatiomurfently pending in the state House of
Representatives and Senate), which requires hormaevm notify builders of construction-defect alléigns in
writing before filing a lawsuit. The legislatiorowld provide the builder an opportunity to make egpairs or to
correct discrepancies covered under the buildimgraot. Under this legislation, the builder woblel given the
opportunity to inspect the situation and , if aabtfvas found, repair it or offer a financial satient. If agreement
could not be reached, the homeowner could stidl thk complaint to court. Ultimately, this legisa will reduce
litigation by providing builders the opportunityfig a defect. The legislation will provide satistory resolution

in many situations for both the homebuilder andhbmeowner. It will allow open communications beén
builders and their consumers and provide an oppibytto fix problems without requiring legal actidrenefitting
both parties. This in turn, will lessen the expentgeneral liability insurance in the future, aican help to
promote more affordable housing construction.

Eminent domain

The IssueA growing number of municipalities wrongly useiaent domain powers. They sometimes use eminent
domain to take land from private property ownengdy because the owners are planning to use tuedr s it is
zoned. Until that property owner considered dgviglp the land, the municipality showed no inteliesthe
property. As a result, some property owners’ sgirie being violated.

The AnswerPBA believes that reform is needed. Municipaditieed to be given well-defined guidance about the
use of eminent domain and property condemnatiorep®¥or creating recreation and open space. Resfarith
provide municipalities with clear direction for thederly planning of recreational land-use and, triroportantly,

will protect the private property rights of citizenMunicipalities need to have long-range plamgreeting the
open space and recreational needs of theior contiesinan essential part of any municipalities srgapivth
planning. PBA contends that municipalities seekagcquire property through eminent domain foreational
and open space purposes should identify those girepén their comprehensive plans currently reggiiunder
Article Il of the Municipalities Planning Code.



NEWSLETTER ADVERTISING

Home Builders Association of the Alleghenies
Richland Square Ill, 1397 Eisenhower Blvd., JohwstdPA 15904
Phone: (814)269-9268 Fax: (814)269-1429

Newsletter Advertising Contract

NAME OF COMPANY:

REPRESENTATIVE: Member of the Home Builders
Association of the Alleghenies?

MAILING ADDRESS:

CITY/STATE/ZIP: Yes No
PHONE:

FAX:

E-MAIL:

Order for advertisingvithin our monthly Newsletter: OrderI for a flyemttached to insideof our monthly
Newsletter:

e The flyer must be of size 8 %2 by 11, on standard
weight paper.

All ad copy and artwork must accompany thistiamt.

All advertising artwork must be photocopy readg&W only) « Al the flyersare to be created by the advertiser

. All advertising contracts are for a minimum of®nths. and given to H.B.AA.
(Please call HBAA for an estimate of the

Business Card (3 %2 x 2") $10.00 x months = $ number of flyers required)
1/8 page (5" x2" $15.00 x months = $ $75.00 X sheets x months = $
1/4 page (5" x 4") $25.00 x months = $ - -
¥ page (5" x 8" $45.00 x months = $
Full page (8 2" x11") $90.00 x months = $

Circle month you are requesting your ad periodaots
Jan Feb Mar Apr May JunJul Aug Sep Oct Nov Dec

*  All advertising contracts must be prepaid, pleatsach check payable to the H.B.A.A.
e All advertising must be supplied to the H.B.A. Afice a minimum of 2 weeks prior to the advertgsimonth.

The HBAA does not discriminate against any persotompany in accepting paid advertising in its rlettsr. Acceptance of advertising does not

constitute an endorsement of the advertiser, ddymts, services or claims. The HBAA shall be ledmless in the event that a newsletter is not
published or distributed as planned, or in the etleat an ad is omitted or incorrectly displayed.

Advertiser Date

HBAA Date

FLUDDER’S CORNER

Two good old boys were driving a truck through blaek roads when they came to
an overpass with a sign which read, “Clearancesdt13 inches. They got out and
measured their rig , which was 12 feet and 4 in¢higs. “What do you think?”
said one as they climbed back into the cab ofrtrekt The driver looked to his left
then to his right, checked the rear view mirrdngnt shifted into first gear. “Not a
cop in sight. Let’s take a chance.” he said.




Home Builders Association
Timothy C. Leventry

Suite 202, Richland Square 11
1397 Eisenhower Blvd.
Johnstown, PA 15904

Return Service Requested

September 2008
Timothy C. Leventry, E.O.
1397 Eisenhower Boulevard
Richland Square IlI, Suite 202
Johnstown, PA 15904
(814)269-9268

FAX:(814)269-1429

President: Denny Squillario
web site: www.hbaahomes.org
email: info@hbaahomes.org

Both the Board Meeting

and General Membership Meeting

are at

SASSY'S RESTAURANT



